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Applying Agreed-Upon Procedures

To the General Manager March 30, 2016
Ahli Brokerage Company

(Private Shareholding Company)

Amman, Jordan

Dear Sir,

We have performed the procedures agreed on with you and enumerated here below, with respect to
compliance with Regulation No. 46/2007. ‘Instructions on Anti Money Laundering and Counter
Terrorist Financing in Securities Activities’ issued by the Jordan Securities Commission (herein
after called the ‘instructions’), solely to assist you in assessing the compliance with the said
instructions during the year ended December 31%, 2015. Ahli Brokerage Company (herein after
called the ‘Company’) is responsible for developing policies and procedures and implementing
those policies and procedures to comply with the instructions. This agreed-upon procedures
engagement was conducted in accordance with the International Standard on Related Services

applicable to agreed-upon procedures engagements.

Procedures

We conducted the following procedures for selected processes, systems and controls across the
business units of the Company.

No.

Agreed Upon Procedure

1

Obtained written verification to ensure that the Know Your Customer (KYC), Anti
Money Laundering (AML), and Counter Terrorist Financing (CTF) Policies have
been endorsed by the Board of Directors.

Checked a copy of the Know Your Customer (KYC), Anti Money Laundering
(AML) and Counter Terrorist Financing (CTF) Manual and determined whether its
articles cover the specific requirements of the Jordan Securities Commission
(“JSC”) Regulation No. (46/2007) for appropriate design effectiveness.

Conducted an interview with personnel in charge of conducting the AML audit from
the Internal Audit Department to determine whether the personnel are qualified to
conduct AML audit by reference to training records and current qualifications.

Verified that a designated Money Laundering Reporting Officer (“MLRO”) has
been appointed for the AML Unit.

Agreed-Upon Procedures Report
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No. Agreed Upon Procedure

5 Checked a sample of 25 account customers for Ahli Brokerage Company account
files (new and existing customers) to check that the personnel obtained:

* A signed statement from the customer that he / she is the beneficial owner of the
account.

* A signed statement from the customer that he / she is not a politically exposed
person.

* An official power of attorney if the holder has power to manage the account on
behalf of the account owner.

Official document for minors or other persons lacking full legal capacity.

Mandatory identification and verification information and documents were
collected and verified as per the JSC Regulation No. (46/2007).

6 Checked a sample of 25 customers to assess whether the timing of verification
procedures is in line with the JSC Regulation No. (46/2007). Our review only
covered 25 randomly selected samples for Ahli Brokerage Company.

7 Inquired about the risk based approach applied by the Company and checked if its
design is in line with the JSC regulations.

8 Inquired about the customer information update process and checked that its design
is in line with the JSC regulations.

9 Inquired about the customer record and transaction information retention policy.
Moreover, we inquired whether these records are maintained for a minimum of five
years.

10 Inquired about the process in place which provides the ability to screen customers
against suspected transactions related to terrorist financing and checked that this
process design is in line with the recommendations of the JSC Regulation no.
(46/2007).

Company Office Procedures:
1 Inquired about whether the process and technology for suspicious activity
monitoring design is in line with JSC Regulation No. (46/2007).

2 Checked the roles and responsibilities of the MLRO to ensure they included the
obligation to file Suspicious Transaction Reports to the JSC.

3 Inquired about the suspicious activity report retention policy design and checked
whether these reports are retained for a minimum of five years.

Agreed-Upon Procedures Report
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