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Review Report

Messrs. Credit Financier Invest for Financial Brokerage
Limited Liability Company
Amman - Jordan

Report on the financial statements

We have reviewed the accompanying financial position statement of Credit Financier Invest
for Financial Brokerage (Limited Liability Company) as at 30 June 2018 and the interim
statement of profit or loss and other comprehensive income, interim statement of changes in
equity and the interim statement of cash flows for the period from establishment on 16
November 2017 to 30 June 2018, and a summary of significant accounting policies and other
explanatory notes. Management is responsible for the preparation and fair presentation of
these interim financial statements in accordance with International Accounting Standard 1AS
34, Interim Financial Reporting, and our responsibility is to express a conclusion on these
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
{ 2410,” Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” a review of interim financial information consists of making inquiries, primarily of
1 persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
Accompanying interim financial statements do not present fairly, in all material respects the
financial position of Credit Financier Invest for Financial Brokerage as at 30 June 2018, and
of its financial performance and its cash flows for the period from establishment on 16
November 2017 to 30 June 2018 in accordance with International Accounting Standard |1AS 34,
“Interim Financial Reporting”.

Samman & Co

BDO JORDAN |

N Rami Samman
L] ' .
e License No.594

17 July 2018
Amman - Jordan

hip, is a member of BDO | fonal Limited, a UK company Umited by guarantee, and forms part of the

80O Jordan [Samman & Co.}, a Jordanlan reg d par
Intemational BDO network of independent member fimms.
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Credit Financter Invest for Financlal Brokerage
(Limited Liability Company)

Amman - Jordan
Interim statement of financiai position
As at 30 June 2018
As at
Note 30 June 2018
JD
ASSETS
Current Assets
Cash and cash equivalents 957,969
Other raceivables {3) 1,092,299
2,050,268
Non-current Assets
Property and equipment {4) 93,347
Intangible assets (5) 226,995
320,342
TOTAL ASSETS 2,370,410
3
LIABILITIES AND EQUITY
LIABILITIES
Current Liabilities
Trade and other pavables {6) 894,866
Total liabilities 894,866
EQUITY U
Pald-in capital 1,780,000
Perlod loss {304,256)
Net Equity 1,475,744
TOTAL LIABILITIES AND EQUITY 2,370,610
- ———  —— ]

The financial statements on pages [1] to [8] were approved and authorized for issue by the
Board of Directors on 17 July 2018 and were signed on its behalf by:

e Board of Directors
Hisham Gearge Mansour



Credit Financier Invest for Financial Brokerage
{Limited Liability Company)
Amman - Jordan

Interim statement of profit or loss and other comprehensive income
For the period from establishment on 16 November 2017 to 30 June 2018

For the period from

establishment on 16

November 2017 to

Note 30 June 2018
JD

Brokerage commissions revenues 127,630
Other revenues 708
Salaries, wages and other benefits (153,863}
Advertising and marketing expenses {174,188)
Administrative expenses {8) (104,543}
Comprehensive loss for the period (304,256)




Credit Financier Invest for Financial Brokerage
{Limited Liability Company)
Amman - Jordan

Interim statement of changes in equity
For the period from establishment on 16 November 2017 to 30 June 2018

Paid-in capital Period loss Total
Jb Jb J
30 June 2018
Deposit of paid-in capital 1,780,000 . 1,780,000
Comprehensive loss for the period - (304,256) (304,256)
30 June 2018 1,780,000 (304,256) 1,475,744




Credit Financier Invest for Financial Brokerage
{Limited Liability Company)
Amman - Jordan

Interim statement of cash flows
For the period from establishment an 16 November 2017 to 30 June 2018

For the period from
establishment on 16
November 2017 to
Note 30 June 2018
JD
Operating activities
Comprehensive loss for the period {304,256)
Adjustments for:
Depreciation and amortization 7,803
{296,453)
Other receivables (1,092,299)
Trade and other payables 894,866
Net cash flow from operating activities (493,886)
Investing activities
Purchases of property and equipment (4) (98,787)
Purchases of intangible assets (8) {229,358)
Net cash flow from investing activities (328,145)
Financing activities
Deposit of paid-in capitat 1,780,000
Net cash flow from financing activities 1,780,000
Net changes in cash and cash equivalent during the period 957,969
Cash and cash equivalent at the beginning of the period .
Cash and cash equivalent at the end of the period 957,969




Credit Financier Invest for Financial Brokerage
(Limited Liability Company)
Amman - Jordan

Notes forming part of the interim financial statements
For the period from establishment on 16 November 2017 to 30 June 2018

1) General

The company was established on 16 November 2017 as a Limited Liability company and was
registered in the Ministry of Industry and Trade under the number (49631).

The company is wholly owned by CFl Group Holding Limited.

The address of the company’s in Amman-Jordan.

The main activity of the company is brokerage and financial consulting.
The following are names of the company's Board of Directors:

Name Position
CF! Group Holding Limited represented Chairman

by Mr. Hisham George Mansour
Loay Azar Deputy Chairman and
General Manager
2) Basis of preparation

The preparation of the interim condensed financial statements in accordance with JAS 34
“Interim Financial Reporting” and in accordance with local laws in force. These lists do not
include all the required clarifications annual financial statements,

The financial statements are presented in Jordanian Dinars {(*JD"), which is also the
company’s functional currency.

Amounts are rounded to the nearest JD,

The preparation of interim financial statements in accordance with Standard 34 “Interim
Financial Reporting” requires the use of important and specific accounting estimates. It also
requires management to use estimates for the process of applying the company's accounting
policies,

Basis of measurement

The financial statements have been prepared on a historical cost basis.

3) Other receivables

As at

30 June 2018
JD

Due from related party - note (9) 414,148
Total financial assets classified as loans 414.148

and receivables other than cash and cash equivalents ¢
Guarantees deposits 581,000
Prepayments 64,586
Settlement Guarantee Fund deposits 26,000
Refundable deposits 5,600
Others 965
1,092,299



Credit Financier Invest for Financial Brokerage

(Limited Liability Company)

Amman - Jordan

Notes forming part of the interim financial statements (Continued)

For the period from establishment on 16 November 2017 to 30 June 2018

4) Property and equipment

Cost
Additions
At 30 June 2018

Accumulated depreciation
Depreciation of the period

At 30 June 2018

Het book value
At 30 June 2018

5) Intangible assets

Cost
Additions
At 30 June 2018

Accumulated amortization
Amortization of the period

At 30 June 2018

Het book value
At 30 June 2018

Equipment and Furniture
Computers  electronic devices  and fixtures Decoration Total
D J JD Jo Jo
14,789 31,526 15,343 RIR VL) 98,787
14,789 37,526 15,343 1,129 98,787
1,627 2,58 639 592 5,440
1,62 2,582 639 592 5,440
13,162 34,94 14,704 30,537 93,347
Computer
Brokerage license Software Trade mark Total
i ) J i)
100,000 28,358 1,000 229,358
200,000 28,358 1,000 119,358
1,33 2,363
2,363 2,363
200,000 25,995 1,000 226,395




Credit Financier Invest for Financial Brokerage
(Limited Liability Company)
Amman - Jordan

Notes forming part of the interim financial statements (Continued)
For the period from establishment on 16 November 2017 to 30 June 2018

6) Trade and other payables

As at
30 June 2018
JD
Brokerage clients payables 831,703
Due to related party - note (9) 33,912
Accrued expenses 18,301
Trade payables 5,900
Total financial lfabilities at amortized cost 889,826
Social security deposits 4,089
Other deposits 72
Income tax deposit 5% 140
Employees income tax deposits 99
894,866

7) Owners' equity
Paid-in capital
The total amount of the paid-up capital is 1,780,000 JD divided into 1,780,000 shares fully
paid.
Period losses
This item represents the earnings, losses and dividends.




Credit Financier Invest for Financial Brokerage
(Limited Liability Company)
Amman - Jordan

Notes forming part of the interim financial statements {Continued)
For the period from establishment on 16 November 2017 to 30 June 2018

8) Administrative expenses

For the period from
establishment on 16
November 2017 to
30 June 2018
JD
Rents 21,420
Government fees 16,733
Hospitality 13,783
Guarantees commissions 13,408
Depreciation and amortization 7,803
Professional and consultations fees 6,364
Stationery 5,604
Communications 3,720
Electricity and water 3,631
Travel and transportation 2,582
Cleanning 1,042
Maintenance 1,807
Bank charges 1,084
Other 4,562
104,543
9) Related parties
As at 30 June 2018
Related party Type of Transacton
Related Parties relationship transaction amount Balance
D o
Due from related party
Credit Financier Invest (DIFC) Limited Sister company White able 143,248 343,248
White table
Credit Financier lvest (DIFC) Limited Sister company Deposit 70,90 70,900
414,148
Due to related party
Paid-up capital
CFl Group Holding Limited Holding company deposit 1,807,922 33922

e ———
—_——
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