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ADEL HABIB & CO.

T T Cermirien Pueuc AccountanTts

P.O.Box84 Amman 11118 Jordan, Tel. 962-6-461 9229, Fax. 962-6-461 9323

Report on Review

To:

ARAB SWISS FINANCIAL INVESTMENTS COMPANY
Limited Liability Company

Amman-Jordan

Introduction

We have reviewed the accompanying financial position of Arab Swiss Financial Investments
(Limitied Liability Company) as of June 30, 2018 and the related statements of comprehensive income,
changes in equity and cash flows for the six-month period then ended, and a summary of significant
accounting policies and other explanatory notes. Management is responsible for the preparation and
fair presentation of this interim financial information in accordance with International Financial
Reporting Standard 34 (Interim Financial Reporting). Our responsibility is to express a conclusion on
this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information does not give a {rue and fair view of the financial pasition of
the entity as at June 30, 2018, and of its financial performance and its cash flows for the six month
pericd then ended in accordance with International Financial Reporling Standard 34 (Interim Financial
Reporting).

Adel Habib
Amman, Jordan
July 3, 2018

nasis 4 co, 2%
Certiffad Public Accountants



ARAB SWISS FINANCIAL INVESTMENTS
{Limited Liability Company)
AMMAN - JORDAN
STATEMENT OF FINANCIAL POSITION

June 30 Dec. 31
Note 2018 2017
JOD JOD
Assets
Property, plant & equipment (3) 142,600 141,361
Intangible Assets 200,000 200,000
Current Assets
Cash on hand & at banks 807,554 592,161
Accounts receivable (4) 117,186 4,322
Other current assets (5) 125,600 48,499
Total Current Assets 1,050,340 644,982
Total Assets 1,392,940 986,343
Equity & Liabilities
Equity
Paid-up capital 1,250,000 1,000,000
Statutory reserve 7,808 7,808
Accumulated losses ( 475200 ¥} 463,486 )
Total Equity 782,608 544,322
Current Liabilities
Overdrafts 324,172 151,533
Accounts payable (6) 31,884 34,984
Borrowing from shareholders 250,000 250,000
Other current liabilities (7) 4,276 5,504
Total Current Liabilities 610,332 442,021
Total Liabilities & Equity 1,392,940 986,343

The accompanying noles are an integraf
part of these financial statements.



ARAB SWISS FINANCIAL INVESTMENTS

(Limited Liability Company)
AMMAN_ - JORDAN

STATEMENT OF COMPREHENSIVE INCOME

Trade commissions

Other income
Total income

General Expenses

Finance expenses
Comprehensive income (loss)

The accompanying noles are an integral

(8)

part of these financial statements.

Period ended
June 30
2018 2017
JOD JOD
21,201 31,888
11,793 3,869
32,994 35,757
( 38,814 X 37,131 )
( 5885 ) 3,486 )
( 11,715 X 4,860 )




ARAB SWISS FINANCIAL INVESTMENTS

(Limited Liability Company)
AMMAN - JORDAN

STATEMENT OF CHANGES IN EQUITY
For the period ended June 30, 2018

Paid-up Statutory  Accumulated

Capital Reserve losses e
JOD JOD JOD JOD
June 30, 2018
Balance at the beginning of the period 1,000,000 7,808 ( 463,486 ) 544 322
Capital increase 250,000 - - 250,000
Comprehensive loss - - | 11,715 X 11,715
Balance at the end of the period 1,250,000 7,808 ( 475,200 ) 782,608
December 31, 2017
Balance at the beginning of the year 1,000,000 7,808 ( 441,817 ) 565,991
Comprehensive loss - - | 21,669 X 21,669
Balance at the end of the year 1,000,000 7,808 ( 463,486 ) 544,322

The accompanying notes are an infegral
part of these financial statements.



ARAB SWISS FINANCIAL INVESTMENTS

(Limited Liability Company)
AMMAN - JORDAN
STATEMENT OF CASH FLOWS

Cash Flow from {for) Operating Activities :

Profit (Loss)
Finance expenses

Cash flow for operations before working capital changes

Decrease (increase) in accounts receivable
Decrease (increase) in other current assets
Increase (decrease) in accounts payable
Increase (decrease) in brokerage clients
Increase (decrease) in other current liabilities
Net cash flows from operating activities

Cash flow from {for) Investing Activities :
Purchases of property, plant & equipment
Net cash flow for investing activities

Cash flow from (for) financing Activities:
Increase (Decrease) in paid in capital
Increase (Decrease) in banks overdrafts
Increase {Decrease) in shareholders accounts
Interest paid

Net cash flow from financing activities
Net increase (decrease) in cash

Cash on hand & at banks at the beginning of the period
Cash on hand & at banks at the end of the period

The accompanying notes are an infegral
part of these financial statements.

Period ended
June 30
2018 2017
JOD JOD
11,715 )( 4,860 )
5,895 3,486
5820 )( 1,374 )
181 ) 146 )
77,101 ) 45938
1,450 1,388
117,232 ) 3,522 )
1,228 ) -
200,111 ) 42,285
1,239 }( 4,834 )
1,239 ) 4,834 )
250,000 -
172,638 151,364
- 9,648
5805 }( 3,486 )
416,743 157,525
215,393 194,977
592,161 413,131
807,554 608,108



ARAB SWISS FINANCIAL INVESTMENTS
{Limited Liability Company)
AMMAN - JORDAN
NOTES TO FINANCIAL STATEMENTS

1. General

The company has been registered at the Ministry of Trade as a Limited Liability Company
under number (10594) date August 21, 2005. The company's office is in Amman

The main objectives of the company is:

- Broker by commission
- Borrow from banks and financial institutions to achieve the objectives of the company.
- Owns movable and immovable properties to achieve the objectives of the company.

Shareholders share as at June 30, 2018:

Name Nationality Shares
Ramez Foad Bajjali Jordanian 156,250
Foad Qustandi Bajjali Jordanian 937,500
Qustandi Foad Bajjali Jordanian 156,250
Total 1,250,000

2. Accounting Policies
A. Basis of preparation
The financial statements have been prepared in accordance with International Financial
Reporting Standard 34 (Interim Financial Reporting).

The financial statements have been prepared in Jordanian Dinars (JOD).

B. Basis of measurement

The financial statements have been prepared on the historical cost basis, except for the
revaluation of certain properties and financial instruments, The principal accounting palicies
that have been applied consistently by the Company to all periods presented in these
financial statements.

C. Depreciation & amortization

Property, plant & equipment are stated atcost value and were not depreciated for the
period ended June 30, 2018.

D. Foreign currencies

Foreign currency transactions are recorded in Jordanian dinars at the exchange rates
prevailing at the transaction time. Assets and liabilities denominated in foreign currencies
are translated into Jordanian dinars at the exchange rates ruling at year-end and the
resultant difference on exchanges is taken to the statement of comprehensive income.

Page 1 of Notes



3. Property, plant & equipment

This item consists of the following:

Cost
January 1 Additions Disposals Jun-30
JOD JOD JOD JOD
Furniture & fixture 28,730 - - 28,730
Decoration 118,147 - - 118,147
Electrical equipment 48,095 450 - 48,545
Computers 53,424 789 - 54,213
Softwares 22,276 - - 22,276
Total 270,672 1,239 - 271,911
Accumulated Depreciation
January 1 Additions Disposals Jun-30
JOD JOD JOD JOD
Furniture & fixture 12,015 - - 12,015
Decoration 52,551 - - 52,551
Electrical equipment 25,365 - - 25,365
Computers 29,348 - - 29,348
Softwares 10,032 - - 10,032
Total 129,311 - - 129,311
Net book value 141,361 142,600
4. Accounts receivable
This item consists of the following:
June 30 December
2018 2017
JOD JOD
Employees 240,817 240,817
Less : Impairment Provision ( 240,817 )} 240817 )
Net - ”
Receivables of brokerage clients 146,188 33,505
Less : Impairment Provision ( 32,625 ) 32,625 )
Net 113,563 880
Other 3,623 3,442
Total 117,186 4,322

Page 2 of Noles



5. Other current assets

This item consists of the following:

Prepaid expenses

Income: tax

Refundable deposits

Purchases and Sales Settlement / Depository Center
Total

. Accounts payable
This item consists of the following:

Accounts payable
Payables of brokerage clients
Total accounts payable

. Other Current Liabilities
This item consists of the following:

Deposits of brokerage clients
Accrued expenses
Total other liabilities

June 30 December
2018 2017
JOD JOD
9,565 10,606
938 439
25,000 25,000
90,097 12,455
125,600 48,499
June 30 Becember
2018 2017
JOD JOD
1,450 -
30,434 34,984
31,884 34,984
June 30 December
2018 2017
JOD JOD
4,276 4,276
- 1,228
4,276 5,504

Page 3 of Notes



8. General and Administrative Expenses

This item consists of the following: Period ended
June 30
2018 2017
JOD JOoD

Salaries & wages 21,414 16,773
Social security 2,928 2,333
Investors protection fund 566 2,212
Trade errors 16 -
Securities Depository Center expenses 113 1,114
Transportation 138 452
Amman Stock Exchange fees 750 1,500
Securities Depository Center fees 425 850
Rates & charges 1,225 2,213
Water & eleciricity 1,078 1,356
Telephone & internet 713 675
Computers & softwares maintenance 1,985 1,017
Stationary & office supplies 262 989
Entertainment 437 270
Miscellaneous expenses - 238
Guarantees expenses 1,305 873
Rent 2,975 3,400
Office services 780 758
Ma'aref 109 108
Advertising expenses 191 -
Audit fees 825 -
Professional fees 580 -

Total 38,814 37,131

Page 4 of Notes





