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Kindly accept our highly appreciation and respect...

Company's Name.

(Emerging Markets For Financial Services &

Investment Co.)

(General Manager’s Signatur
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INDEPENDENT AUDITOR'S REVIEW REPORT

To The Shareholders of
Emerging Markets for Financial Services & Investments Company

Private Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying interim condensed financial statements of (Emerging
Markets for Financial Services & Investments Company - Private Shareholding
Company) as at 30 June 2018, comprising of the interim statement of financial position as at
30 June 2018 and the related interim statements of income and other comprehensive income,
changes in equity and cash flows for the six month pesiod then ended and explanatory notes.
Management is responsible for the preparation and presentation of these interim condensed
financial statements in accordance with International Accounting Standard (IAS 34) (interim
financial reporting). Our responsibility is to express a conclusion on these interim condensed
financial statements based on our review.

Scope of review
We conducted our review in accordance with International Standard on Review

Engagements 2410, “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”. A review of Interim financial information consists of
making inquires, primarily of persons responsible for the financial and accounting matters,
and applying analytical and other review procedures. A review is substandaily less in scope
than an audit conducted in accordance with International Standards on Auditing and
consequently does nmot enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed financial statements are not prepared, in all material
respects, in accordance with IAS 34.

lohammad hTNo‘bani
License I{o. 539

Amman - The Hashemite Kingdom of Jordan
On July 19, 2018



Emerging Markets For Financial Services & Investments Company
Private Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Exhibit A
Interim condensed Statement of Financial Position as of June 30, 2018
Notes 30Junc20i8 O Dot
Unaudited Audited
Jb D

ASSETS
Current Assets
Cash and cash equivalents 3 118,521 543,922
Trading Settlement - Deposit Centre 158,204 34,193
Borkerage customer receivables - net 4 1,404,631 1,323,580
Other debit balances 5 143,254 136,451
Financial assets at fair value through income statement 6 10,000 31,500
Fi i ides availa al er
c;nni;;:llnlci:‘i:;l:in;oz:e stl:i:tfliz; " thosgh ot ! B SR
Total Current Assets 2,157,976 2,437,646
Non-Current Assets
Property and equipment 44,496 54,319
Total Non-Current Assets 8 44,496 54,319
Total Assets 2,202,472 2,491,965
LIABILITIES AND PARTNERS' EQUITY
Current Liabilities
Borkerage customer payables 157,511 401,320
Other credit balances 9 2,334 3,695
Total Current Liabilities 159,845 405,015
Partners' Equity
Authorised capital 2,500,000 2,500,000
Authonsed and Paid-in capital 10 2,500,000 2,500,000
Legal reserve - 58,942
Culmulative change in fair value (104,800) (60,166)
Accumulated losses (352,573) (411,826)
Total Partmers' Equity - Exhibit C 2,042,627 2,086,950
Total Liabilities And Partners’ Equity 2,202,472 2,491,965

The intrem condensed financial statement were authorized for issue by the Management committee on July 19,

2018 and were signed on their behalf by the Head of Management committee.

Head of Management comimittec

The notes on pages 6 to 11 are an integral part of these interim condensed financial statements



Emerging Markets For Financial Services & Investments Company

Amman - The Hashemite Kingdom of Jordan

Private Shateholding Company

Borkerage Revenue Commission

Financing Margin Revenue Commission

loss on sale of trading securities

Dividend Revenue

Interest Revenue - Financing Margin

Facilities Revenue Commission
Other revenue

Bank intrest revenue

Total Revenues

Administrative expenses

Board of directors transportation
Depreciation

Bank charges

Total Expenses

Profit for the period

Other comprehensive income

Exhibit B
Interim condensed Statement of Income and other Comprehensive Income for the period ended June
30, 2018
Notes 30 June 2018 30 June 2017
Unaudited Unaudited
JD JD

50,117 62,234
25,710 40,489
042) @“47)
- 1,966
3,483 6,238
300 250

1949 1421
3112 758
83,729 112,909

11 (71,726) (83,637)
(400) (400)
(10,969) (12,290)
(323) 942)
(83,418) (97,269)
in 15,640

(44,634) -

(44,323) 15,640

Total Income and Other Comptehensive Income for

the period - Exhibit C

The notes on pages 6 to 11 ate an integral part of thesc interim condensed financial statements

3
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Emerging Markets For Financial Setvices & Investments Company
Private Sharcholding Company
Amman - The Hashemite Kingdom of Jordan
Exhibit D

Interim condensed Statement of Cash Flows for the period ended June 30, 2018.

30 June 2018 30 June 2017

Unaudited Unaudited
JD JD

Cash flows from operating activities
Profit for the pedod 31 15,640
Adjusunents for :
Depreciation 10,969 12,290
Changres in current assets and liabilities:
Trading Settlement - Deposit Centre (124,011) (25,586)
Botkerage customer receivables - net (81,051) 19,984
Other debit balances (6,803) (878)
Financial assets at fair value through income statement 21,500 269,038
Borkerage customer payables ' (243,809) 146,930
Other credit balances (1,361) (2,126)
Net cash (used in) provided from operating activities (424,255) 435,292
Cash flows from investing activities
Purchase Property and equipment (1,146 (338)
Purchase Financial Securities available for sale through other
comprehensive income statement . (236,198
Net cash used in investing activities (1,146) (238,536)
Net change in cash and cash equivalents (425,401) 196,756
Cash and cash equivalents - Beginning of the period 543,922 276,919
Cash and cash equivalents - End of the period- Exhibit A 118,521 473,675

The notes on pages 6 to 11 are an integral part of these interim condensed financial statements
5



Emerging Markets For Financial Scrvices & Investments Company
Privatc Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Naoates to Interim Condensed Financial statements

1. General

Emerging Markets For Financial Services & Investments Company was established under the name of
Selwan Financial Broker's as Limited Liability Company at the Ministry of Industry and Trade under the
number (6405) on 1 November 2000, with a capital of JD 1,000,000 divided to 1,000,000 shares the

value of each share is one JD.
On May 19, 2008, the company was transferred to the Ministry of Industry and Commerce to become 2

limited public shareholding company under No. (454) with an authorized and paid in capital of JD
1,500,000. Pursuant to the decision of the Board of Commissioners of the Securities Commission No.
566,/2008, Dated October 22, 2008, stating that it was not possible to approve the registration of the
shares of the Company's capital of 1.150.000 shares resulting from the conversion of the legal status of
the company from 2 limited lability to a public shate and it was not possible to approve the registration
of shares of capital increase of 350,000 shates In accordance with the provisions of Article (8), Article 12
of the Securitics Law and Atticle (3) of the Instructions for issuing and registering securities for the year
2005. Accordingly, the Geperal Assembly was invited to an extraordinary meeting on March 10, 2009 to
approve the conversion of the entity from public shareholding to private and same The company's name
was changed to become the Emerging Markets for Financial Services and Investment Company on
October 13, 2010, as per the Ministry of Industry and Trade certificate.

According to the general assembly was invited to an extraordinary meeting on March 11, 2018, the
committee decided to amortize the accumulated losses with an amount of 58,942 JD through statutory

reserve.

The company's national number (200103920).

The company's registered office is in Amman - Housing Bank Complex - Fourth floor.

The intrem condensed financial statement wese authorized for issue by the Management committee on
July 19, 2018 and were signed on their behalf by the Head of Management committee.

mpany purposes
1- Perform brokery for commission
2- Perform brokery for its own account (Selling and Buying securities for the company).
3- Financial advisory .
4- Financing Margin (customer financing against stock portfolios in accordance with specific instructions
issued by the Securities Commission)
5- E-Trade Deals.

2. Significant accounting policies

The interim condensed financial statements were presented in accordance with the International
Financial Reporting Standards.

The following is a summary of the important accounting policies implemented :



a) Basis of Interim financial statement preparation

The Intcrim condensed financial statements have been prepared in accordance with the IAS 34, Interim

Financial Statements.

The accounting policies used in preparing the interim condensed financial statements comply with those used in

preparing the financial statements for the year ended December 31, 2017.

These Interim condensed financial statements do not include all the information and disclosures required in the
annual financial information prepared in accordance with the International Financial Reporting Standards and
should be read in conjunction with the annual report of the company at December 31, 2017.
The results of the Company's opreations for the six months ended June 30, 2018 do not necessanily represent

indications of the expected results for the year ending December 31, 2018.

b) Accounting Convention

The interim condensed financizl statements are presented in Jordapian Dinar (JD), which representes the

Company's functional currency.

3. Cash and cash equivalents

Cash at banks
Cash in hand

4. Borkerage customer receivables

Bokerage cutomer receivables

Margin finance customers' receivables
Due from individuals

Provision of impairment loss

(4-a) Provision of impairment loss

31 December
30 June 2018 2017
Unaudited Audited
JD JD
116,137 538,744
2,384 5,178
118,521 543,922
31 December
30 June 2018 2017
Unaudited Audited
JD JD
1,735,666 1,596,769
282,872 345,986
45,518 45,518
(659,425) (664,693)
1,404,631 1,323,580

Trade receivables are non-interest bearing and are generally on 90 - 120 day texms. A provision of impairment
loss is recognized when there is an objective evidence that an individual trade receivables is doutful. The balance

of impairment losses in 30 June 2018 is 659,425 JD.



5. Other debit halances

Due from legal cases
Provision for doutful debts
Net due from legal cases

Bank guarantees

Prepaid expenses

Guarantee fund

Advance payment for income tax

Employees' receivables
Refnudable deposits

Other debit balances do not contain impaired assets and are not past due
be received when due or it will be expensed when accrued.

6. Financial assets at fair value through income statement

Contribution in unlisted companies

Shares of Listed Companies - Inside Jordan

ther comprehensive income

7. Financial Securities available for sale though othe p s st

Shares of Listed Companics - Inside Jordan
Loss on revaluation of financial securides at fair value

30Junc 2018 D;‘[’)‘;,‘Tnb“
Unaudited Audited
jD JD
47,035 47,035
(25,000) (25,000)
22,035 22,035
50,000 50,000
25,000 25,175
23,724 25,000
13,900 7,799
8,014 5,861
581 581
143,254 136,451

. It is expected that these balances will

Fair Value Fair Value
31 December
30 June 2018 2017
Unaudited Audited
JD JD
10,000 10,000
- 21,500
10,000 31,500
atement
Fair Value Fair Value
31 December
30 June 2018 2017
Unaudited Audited
JD D
428,166 379,250
(104,800) (11,250)
323,366 358,000
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9. Other credit balances

31 Decem
30 June 2018 o B
Unaudited Audited
JD JD

Accrued expenses 1,200 2,675
Due to social security 684 659
Market commission 259 123
Due to Employees 161 =
Due to income tax 30 238
2,334 3,695

Unless disclosed below, the carrying amount of the company's current and non-current borrowings approximate

their fair value,

(9.a) Interest rate, foreign exchange and liquidity risk
Details regarding intetest rate, foreign exchange and liquidity risk are disclosed in notes .

10. Authorized and Paid-in capital

31 December
30 June 2018 5017
Unaudited Audited
ID D
Authorised capiral (10.a) 2,500,000 2,500,000
Paid-in capital at the beginning of the year 2,500,000 2,500,000
2,500,000 2,500,000

Paid-in capital at the end of the ycar

Fully paid ordinary shares carry one JD and carry rights to distribution of dividends.

10.A. Authori canpit

The Extraordinary General Assembly meeting held on 12 October 2010 decided to raise the authorized capital of
the Company to JD (2,500,000) and to zuthorize the Board of Directors to determine the mechanism for raising
the capital and the method of payment in one payment and / Of the existing shareholders and / or others, taking
into account the instructions of the Securitics Commission in this regard and the payment of the increase has been

completed

10



.
11, Administrative Expenses

' 30 June 2018 30 June 2017
Unauditcd Unaudited
JD JD
Salaries, wages and benefits 36,870 40,584
Company's contrbution in social sccurity 2,689 2,667
Rent 7,928 7,935
Subscriptions 6,816 7,035
Commission on guarantee 3,259 3,259
Health Insurance 2,922 2,949
Vehicles Expense 2,833 3,181
Investor protection fund expense 1,860 2,502
Telephone & Postage 1,445 1,526
Haspitality and cleaning 922 780
Electricity & Water 886 1,084
Maintenance 826 1,255
Traverling and transportation 638 10
Legal Fees 600 600
government fees and license expenses 327 -
Insurance 200 117
Advertising 138 120
Stationery and Prnts 115 914
Professional fees - 3,320
Miscellaneous 452 3,799
71,726 83,637

12, Lawyer's confirmation letter

As stated in the company's lawyer's confirmation, there are no cases against the company from others as of
the date of intenm condensed statement of financial position, and the company has filed a case with an
amount 50,000 JD against others. It has acquired the degree of criminal execution. The company has filed
cases worth 69,948 JD Against third parties for which no decision has been made until the date of approval
of these interim condensed financial statements.

13.Contingent liabilitics
As of the interim condensed Statement of Financial Positdon date the company had contdngent labilities
against bank guarantees amount of 500,000 JD with cash insurance amount of 50,000 JD.

14, Comparative figures

Some comparative fgures were reclassified to conform with the current period interim condensed financial

statements presentaton.

11



