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To: Jordan Securities Commission
Amman Stock Exchange

Securities Depository Center

Date:-2019/03/31

Subject: Audited Financial Statements for the fiscal

year ended 31/12/2018
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Credit Financial Invest for Financial Brokerage
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| LENT AUDITOR’S REPORT

- Phone: +962-6-581-6033
] @ Fax:+962-6-581-6657
1 www.bdo,com.jo

e info@bdo.com.jo

samman & Co.

Public Accountants and

Business Advisors

P.0. Box 922564

Amman 11192, Jordan

256 King Abduliah H 5t., Jandaweel

: ghareholders of Credit Financier Invest for Financial Brokerage

| d Liability Company)
n - Jordan

on the Audit of the Financial Statements

Ve audited the financial statements of
8 Financier Invest for Financial Brokerage
ny (the Company), which comprise:

statement of financial position as at 31
lsmber 2018;

§ statement of profit or loss and other
pprehensive income, statement of changes
quity, and statement of cash flows for the
Hod from establishment on 16 November

sln our opinion the accompanying

financial statements present fairly, in
all material respects, the financial
position of the Company as at 31
December 2018, and its financial
performance and its cash flows for the
period from establishment on 16
November 2017 to 31 December 2018
in accordance with International
Financial Reporting Standards (IFRSs).

17 to 31 December 2018 and
ftes to the financial statements, including a
dmmary of significant accounting policies.

15is for Opinion
ernational Standards on Auditing (ISAs). Our
ponsibilities under those standards are further described in the Auditor’s Responsibilities
f the Audit of the Financial Statements section of our report. We are independent of the
bMmpany in accordance with the International Ethics Standards Board for Accountants’ Code
Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical
Sponsibilities in accordance with this Code. We believe that the audit evidence we have

btained is sufficient and appropriate to provide a basis for our opinion.

:onducted our audit in accordance with Int

Responsibilities of Management and Those Charged with Governance for the

':"_inancial Statements

paration and fair presentation of the financial
and for such internal control as management
n of financial statements that are free from

Management is responsible for the pre
tatements in accordance with IFRSs,

* Uetermines is necessary to enabte the preparatio
" Material misstatement, whether due to fraud or error.

; E’EQ Jordan {Samman & Co.}, a Jordanian registered partnership, Is 2 member of BDO Intemational Limited, a UK company limited by guarantee, and forms part of the

ot e ar firme



Phone: +962-6-581-6033 Samman & Co.
) Fax;+962-6-581-6657 Public Accountants and
www

zbda.com.jo Business Advisors
A — inf@bdo.com.jo P.O. Box 922564

Amman 11192, Jordan
256 King Abdullah Il St., Jandaweel

INDEPENDENT AUDITOR’S REPORT - Continued

To the Shareholders of Credit Financier Invest for Financial Brokerage Company

(Limited Liability Company)
Amman - Jordan

in preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
. todoso.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process,

o Auditor’s Responsibilities for the Audit of the Financial Statements

I"C)ur objectives are to obtain reasonable assurance about whether the financial statements as
- a whole are free from material misstatement, whether due to fraud or error, and to issue an
. auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
~ material misstatement when it exists. Misstatements can arise from fraud or error and are
. considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

- As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit. We also:

®Identify and assess the risks of material misstatement of the financial statements, whether
“due to fraud or error, design and perform audit procedures responsive to those risks, and
- obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
- The risk of not detecting a material misstatement resulting from fraud is higher than for one
‘Tesulting from error, as fraud may involve collusion, forgery, intentional omissions,
- Misrepresentations, or the override of internal control,

.thain an understanding of internal control relevant to the audit in order to design audit
\Procedures that are appropriate in the circumstances, but not for the purpose of expressing
&N opinion on the effectiveness of the Company’s internal control.

:F\'aluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

torsal 800 & Co.|, a Jordanian registered partnership, Is & member of BDO Intermational Limited, a UK company limited by guarantee, and forms part of the
~ rk of Independ ber finms.
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_ Phone: +962-6-581-6033 Samman & Co.
B Fax:+962-6-581-6657 Public Accountants and
www.bdo.com, jo Business Advisors
| > Info@bdo.com.jo P.0. Box 922564

Amman 11192, Jordan
256 King Abdullah Il St., Jandaweel

INDEPENDENT AUDITOR’S REPORT - Continued

To the Shareholders of Credit Financier Invest for Financial Brokerage Company
(Limited Liability Company)
amman - Jordan

x Conclude on the appropriateness of management’s use of the going concern basis
- of accounting and, based on the audit evidence obtained, whether a material

- uncertainty exists related to events or conditions that may cast significant doubt
- on the Company’s ability to continue as a going concern. If we conclude that a

. material uncertainty exists, we are required to draw attention in our auditor’s

- report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
- or conditions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial

~ statements, including the disclosures, and whether the financial statements

; represent the underlying transactions and events in a manner that achieves fair
- presentation.

We communicate with those charged with governance regarding, among other
latters, the planned scope and timing of the audit and significant audit findings,

ncluding any significant deficiencies in internal control that we identify during our
audit.

|
1 Report on Other Legal and Regulatory Requirements

! 1 company maintains Proper accounting records, and the financial statements are in
agreement therewith.

Ahmad Ramahi
License No. 868
March 2019

~ Amman - Jordan

l 3 Is 1 1
m"" Uan [Samman & Ca.], & Jordanian registered partnership, s a of BDO Inter Limited, a UK company imiteg by guarantee, and forms part of the
N tonal Bo0 k of independ ber fiems, :
20 B8 the hrand mames fre st nnm - o0 s e P T gy




Credit Financler Invest for Financial Brokerage
(Limited Liabijiity Company)
Amman - Jordan

Statement of financial position
As at 31 December 2018

Note 2018
Jb
ASSETS
Current Assets
Cash at banks 955,376 !
Restricted cash at banks against brokerage clients accounts 1,370,923 f
Other recelvables {5) 877,846 i

3,204,145 |

Non-current Assets i

Due from related party (13) 70,900 |

Property and equipment (6) 212,080 |

Intangible assets N 242,037 .
525,017 i

TOTAL ASSETS 3,729,162 |!

“

LIABILITIES AND EQUITY ]

LIABILITIES |

Current Liabilities |

Brokerage clients accounts 1,370,052 !

Trade and other payables {8) 108,202 |

Total HabHities 1,478,254

Owners’ Equity (%)

Paid-in capital 2,780,000

Perlod loss (529,092)

Net owners’ equity 2,250,908

TOTAL LIABILITIES AND EQUITY 3,729,162

The financial statements on pages [1] to [14] were approved and authorized for {ssue by the
Board of Directors on 26 March 2019 and were signed on its behalf by:

S il M shaic 128 o
.35 20Ul Aalugl




Credit Financier Invest for Financial Brokerage
(Limited Liability Company)
Amman - Jordan

Statement of profit or loss and other comprehensive income
For the period from establishment on 16 November 2017 to 31 December 2018

For the period from
establishment on 16
November 2017 to

Note 31 December 2018

JD
Brokerage commissions revenues (10) 480,014
her revenues 7,253
Salaries, wages and other benefits (11) (423,281)
Advertising and marketing expenses (336,465)
Administrative expenses - (12) (256,613)
prehensive loss for the period (529,092)




Credit Financier Invest for Financial Brokerage
(Limited Liability Company)
Amman - Jordan

Statement of changes in equity
For the period from establishment on 16 November 2017 to 31 December 2018

R

Paid-in capital Period loss Total
JD JD JD
I 2018
Deposit of paid-in capital 2,780,000 - 2,780,000
Comprehensive loss for the period - (529,092) (529,092)
- 31 December 2018 2,780,000 (529,092) 2,250,908




Credit Financier Invest for Financial Brokerage
(Limited Liability Company)
Amman - Jordan

Statement of cash flows
For the period from establishment on 16 November 2017 to 31 December 2018

For the period from
establishment on 16
November 2017 to

Note 31 December 2018

JD
erating activities
Comprehensive loss for the period (529,092)
Adjustments for:
Depreciation and amortization 23,637
(505,455)
her receivables (877,846)
Bue from related party (70,900)
Brokerage clients accounts 1,370,052
fTrade and other payables 108,202
INet cash flows from operating activities 24,053
Investing activities
Purchases of property and equipment (6) (230,365)
Purchases of intangible assets (7) (247,389)
Net cash flows from investing activities (477,754)
Financing activities
‘Deposit of paid-in capital 2,780,000
‘Net cash flows from financing activities 2,780,000
Net changes in cash and cash equivalent during the period 2,326,299
Cash and cash equivalent at the beginning of the period -
Cash and cash equivalent at the end of the period 2,326,299




Credit Financier Invest for Financial Brokerage
(Limited Liability Company)
Amman - Jordan

Notes forming part of the financial statements
For the period from establishment on 16 November 2017 to 31 December 2018

1) General

The company was established on 16 November 2017 as a Limited Liability company and was
registered in the Ministry of Industry and Trade under the number (49631).

The company is wholly owned by CF! Group Holding Limited, Cypriot nationality. The main
activity of the company is brokerage and financial consulting.

The address of the company's in Amman-Jordan.
The following are names of the Company's Board of Directors:

Name Position

CFl Group Holding Limited represented Chairman

by Mr. Hisham George Mansour

Loay Azar Deputy Chairman and General Manager

2) Basis of preparation

The principal accounting policies adopted in the preparation of the financial statements are
set out in Note (3). The policies have been consistently applied to the year presented,
unless otherwise stated.

The financial statements are presented in JD, which is also the functional currency.

Amounts are rounded to the nearest JD.

These financial statements have been prepared in accordance with International Financial
Reporting Standards, International Accounting Standards and Interpretations (collectively
IFRSs) as adopted by the Jordanian laws.

The preparation of financial statements in compliance with adopted IFRS requires the use of
certain critical accounting estimates. It also requires management to exercise judgment in
applying the Company's accounting policies. There is no significant judgments and estimates
have been made in preparing the financial statements.

Basis of measurement
The financial statements have been prepared on a historical cost

Changes in accounting policies
a) New standards, interpretations and amendments effective from 1 January 2018:

The following are new standards and interpretations effective for the first time for
periods beginning on 1 January 2018;

«|FRS (9) “Financial Instruments”.
* IFRS (15) “Revenue from Contracts with Customers”.

The application of these new standards did not have a significant effect on the
Company’s financial statements.




_ Credit Financier Invest for Financial Brokerage
{Limited Liability Company)
Amman - Jordan

Notes forming part of the financial statements (Continued)
For the period from establishment on 16 November 2017 to 31 December 2018

In addition to the above, the following are new amendments and improvements that are
not applicable or does not have a material effect on the financial statements:

* IFRS (2): “Classification and Measurements of Share-Based Payments”,

* IAS (40): “Clarify Transfers of Investment in Property".

* [FRS (4): “Applying IFRS (9) Financial Instruments with IFRS (4) “Insurance Contracts”,.

» Annual Improvements to (FRSs 2014 -2016 Cycle - Amendments on IFRS (1) “Adopting
IFRS for the first time” and IAS (28) “Investment in associate and joint venture”.

* IFRIC (22) “Foreign Currency Transactions and Advance Consideration”

b) New standards, interpretations and amendments not yet effective:

There are a number of standards, amendments to standards, and interpretations which
have been issued by the 1ASB that are effective in future accounting periods that the
Company has decided not to adopt early. The most significant of these are:

* IFRS 16 Leases (Mandatorily effective for periods beginning on or after 1 January 2019).

Adoption of IFRS (16) will result in the Company recognizing right-of-use assets and lease
liabilities for all lease contracts which will change the Company's policy of recognizing
operating leases.

When the standard is applied retroactively, the Company will recognize the leases in the
statement of financial position as at 1 January 2019, the right of use asset is measured by
reference to the measurement of the lease liability at that date. Consequently, there will
be no direct impact on net assets at that date, the fact that the Company recognize the
lease contracts based on IFRS (16) will result in its recognition of right of use the asset in
the amount of JD 131,625 and a lease lability to the same amount as at 1 January 2019.

The Company instead of recognizing the rental expense of the operating lease payments
will recognize interests on the lease liabilities and depreciation on the right of use the
assets, this will result in the Company recognizing in the first periods a greater expense
than the one recognized as operating lease expense based on the previous standard
resulting in decreasing in the profits with the difference between the interest
amortization expense recognized according to IFRS (16) estimated to be JD 66,250 at the
first year and the operating rent expense according to IAS (17) estimated to be JD
69,232,

The application of these standards and interpretations {amendments) mentioned above
did not have a significant effect on the Company’s financial statements for the year
ended 31 December 2018, Moreover, some of them are not applicable on the Company.

3) Summary of significant accounting policies

Revenue from contracts with customers

The Company adopted IFRS (15) as of 1 January 2018, The Standard replaces IAS (18)
“Revenue” and 1AS (11) “Construction Contracts”. Revenue is recognized when the customer
obtains control of the goods or services and is either at a point in time or over time.

IFRS (15) adopt a 5-step revenue recognition approach, The Company recognizes revenue
from contracts with customers at a point in time to the extent that it is probable that the
economic benefits will flow to the Company and that revenue and costs can be measured, if
possible, reliably and in accordance with the following steps:

Step (1): Identify contract(s) with a customer: A contract is defined as an agreement
between two or more parties that creates enforceable rights and obligations and sets out
the criteria for every contract that must be met.

-6 -




.: credit Financier Invest for Financial Brokerage
~ (Limited Liability Company)
Amman - Jordan

Notes forming part of the financial statements (Continued)
For the period from establishment on 16 November 2017 to 31 December 2018

Step (2): ldentify the separate performance obligations in the contract: A performance

obligation is a promise in the contract with a customer to transfer a good or service to the
customer,

Step (3): determine the transaction price: The transaction price is the amount of
consideration to which the Company expects to be entitled in exchange for transferring
promised goods or services to a customer, excluding amounts collected on behalf of third
parties.

Step (4): Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation, the Company allocates the
transaction price to each performance obligation in an amount that depicts the amount of
consideration to which the Company expects to be entitled in exchange for satisfying each
performance obligation.

Step (5): Recognize revenue when (or as) the Company satisfies a performance obligation.

Brokerage commissions revenues

Foreign currency transactions

Transactions entered into by company in a currency other than the currency of the primary
economic environment in which it operates (function currency) are recorded at the rates
ruling when the transactions occur, Foreign currency monetary assets and liabilities are
translated at the rates ruling at the reporting date. Exchange differences arising on the
retranslation of unsettled monetary assets and liabilities are recognized immediately in
profit or loss,

Financial liabilities

The Company adopted IFRS (9) “Financial Instruments” as of 1 January 2018. The Standard
defines the recognition and Measurement requirements of both financial assets and
liabitities. The Standard replaces IAS (39) “Recognition and Measurement”, IFRS (9) mainly
retains the existing requirements in 1AS (39). for the classification and measurement of
financial liabilities, however IFRS (9) eliminates the classification of held-to-maturity
financial assets, loans and receivabies and available-for-sale assets that fall under the
classifications of IAS (39)

The adoption of IFRS (9) has no material impact on the Company’s accounting policies
relating to financial liabilities. IFRS (9) has maintained the requirements of 1AS (39)
regarding the classification of financial liabilities.

The Company has not classified any financial liabilities in financial liabilities at fair value
through profit or loss. Accordingly, there is no impact of applying IFRS (9) to the financial
statements.

Other Financial Lability

Trade and other credit balances

Trade payables and other short-term monetary liabilitigs, which are initially recognized at
fair value and subsequently carried at amortized cost using the effective interest method.

-7-



Credit Financier Invest for Financial Brokerage
(Limited Liability Company)
Amman - Jordan

1 Notes forming part of the financial statements (Continued)
- For the period from establishment on 16 November 2017 to 31 December 2018

Impairment of non-financial assets

The non-financial assets are subject to impairment tests whenever events or changes in
circumstances indicate that their carrying amount may not be recoverable. Where the
carrying value of an asset exceeds its recoverable amount (i.e. the higher of value in use
and fair value less costs to sell), the impairment is recorded in the profit or loss.

Property and equipment

Items of property and equipment are initially recognized at cost. As well as the purchase
price, cost includes directly attributable costs and the estimated present value of any future
unavoidable costs of dismantling and removing items.

Depreciation is provided on all other items of property, plant and equipment so as to write
off their carrying value over their expected useful economic lives. It is provided at the
following rates:

Asset Depreciation %
Equipment and electronic devices 20
Decoration 10
Furniture and fixtures 10
Computers 33
Vehicles 15

Intangible assets

Intangible assets are initially recognized at cost and subsequently amortized on a straight-
line basis over their useful economic lives of 33% annually.

The brokerage license and the trade mark are considered to be indefinite because they have
no foreseeable extent to which the expected future benefits are to be discontinued. They
are acquired separately and are stated at cost less accumulated impairment losses, if any.

The Company carries out a impairment test, on an annual basis, in the event of indications
of a decline in the value of the brokerage license.

Share capital

Financial instruments issued by the company are classified as equity only to the extent that
they do not meet the definition of a financial liability or financial asset.

Provisions

Provisions are recognized when the company has a present obligation (legal or constructive)
as result of past event, it is probable that the company will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation,

The amount recognized as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risk
and uncertainties surrounding the obligation.

When some or all the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognized as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured
reliably.
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Notes forming part of the financial statements (Continued)
For the period from establishment on 16 November 2017 to 31 December 2018

4) Financial instruments - risk management

The Company is exposed through its operations to the following financial risks:

+ Credit risk

e Market risk

o Liquidity risk

In common with all other businesses, the Company is exposed to risks that arise from its use
of financial instruments. This note describes the company objectives, policies and processes
for managing those risks and the methods used to measure them. Further quantitative
information in respect of these risks is presented throughout these financial statements.

There have been no substantive changes in the Company exposure to financial instrument
risks, its objectives, policies and processes for managing those risks or the methods used to
measure them from previous periods unless otherwise stated in this note.

(i) Principal financial instruments

The principal financial instruments used by the company, from which financial instrument
risk arises, are as follows:

» Cash at banks

¢ Restricted cash at banks against brokerage clients’ accounts
» Other receivables

 Brokerage clients accounts

» Trade and other payables

2018
JD

Financial assets at amortized cost
Cash at banks 955,376
Restricted cash at banks brokerage clients accounts 1,370,923
Other receivables 102,245

2,428,544
Financial liabilities at amortized cost
Brokerage clients accounts 1,370,052
Trade and other payables 108,202

1,478,254

(i) Financial instruments not measured at fair value

Financial instruments not measured at fair value includes cash and cash equivalents,
restricted cash at backs against brokerage clients ‘accounts, other receivables and
trade and other payables.

The carrying value of financial instruments listed above is approximately equal to their
fair values.
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Notes forming part of the financial statements (Continued)
For the period from establishment on 16 November 2017 to 31 December 2018

General objectives, policies and processes

The Board has overall responsibility for the determination of the Company risk management
objectives and policies and, whilst retaining ultimate responsibility for them, it has
delegated the authority for designing and operating processes that ensure the effective
implementation of the objectives and policies to the Company finance function.

The overall objective of the Board is to set policies that seek to reduce risk as far as
possible without unduly affecting the Company competitiveness and flexibility. Further
details regarding these policies are set out below:

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a
financial instrument fails to meet its contractual obligations. The Company is not exposed to
this type of risk because there are no customers.

Credit risk also arises from cash at banks. The Company deals with banks with an acceptable
credit rating.

Market risk

Market risk arises from the company use of interest bearing, tradable and foreign currency
financial instruments. It is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in interest rates (interest rate risk), foreign
exchange rates (currency risk} or other market factors (other price risk).

The Company is not exposed to any of the market risks in the previous paragraph due to not
holding any instrument with variable interest rate. No amounts are expected to be settled in
foreign currencies.

Liquidity risk
Liquidity risk arises from the company management of working capital. It is the risk that the
Company will encounter difficulty in meeting its financial abligations as they fall due.

The company policy is to ensure that it will always have sufficient cash to allow it to meet
its liabilities when they become due.

The contractual maturity (representing undiscounted contractual cash flows) of the
Company's financial liabilities is less than six months

Capital disclosures

The Company monitors “adjusted capital" which comprises all components of equity (paid-in
capital and loss of the period)

The Company's objective when maintaining capital is to:

*Safeguard the entity's ability to continue as a going concern to be able to achieve
returns for partners and benefits to customers,

* Achieve appropriate returns for partners within product pricing in proportion with risk
levels.

The Company manages its capital structure and adjust its components in the light of changes

in economic conditions and the risk characteristics of the underlying assets. In order to

Maintain a balanced capital structure, the company may adjust the amount of return capital
to shareholders, issue new shares, or sell assets to reduce debt,

-10 -
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Notes forming part of the financial statements (Continued)
For the period from establishment on 16 November 2017 to 31 December 2018

5) Other receivables

2018
JD

Due from related party - note (13) 13,245
Employees receivable 89,000
Total financial assets classified at amortized cost
other than cash and cash equivalents 102,245
Guarantees deposits 581,000
Prepayments 107,104
Settlement guarantee fund deposits 25,000
Others 62,497

877,846
The carrying value of other receivables approximates fair value,
The company does not hold any collateral as security.

6) Property and equipment
Equipment and
electronic Furniture
devices Decoration  and fixtures  Computers Car Total
J JD J o b D

Cost
Additions 89,093 60,589 39,598 29,185 11,900 230,365
At 31 December 2018 89,093 60,589 39,598 29,185 11,900 230,365
Accumulated depreciation
Period depreciation 7,594 3,25 1,737 4,959 744 18,285
At 31 December 2018 1,594 3,254 1,737 4,959 144 18,285
Net book value
At 31 December 2018 81,499 57,338 37,861 24,2126 11,156 212,080

By
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Notes forming part of the financial statements (Continued)
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7) Intangible assets

Brokerage Computer
license Software Trade mark Total
JD JD JD Jb
Cost
Additions 200,000 46,389 1,000 247,389
At 31 December 2018 200,000 46,389 1,000 247,389
Accumulated amortization
Period amortization - 5,352 . 5,352
At 31 December 2018 - 5,352 . 5,352
Net book value
At 31 December 2018 200,000 41,037 1,000 242,037
- 8) Trade and other payables
2018
JD

Due to related party - note (13) 35,306
Accrued expenses 60,158
Trade payables 11,685
Others 1,053

108,202

The carrying value of trade and other payables approximates their fair value

9) Owners' equity

Paid-in capital

The total amount of the paid-up capital is 2,780,000 JD divided into 2,780,000 shares fully
paid.

Period loss
This item represents the period loss.

.
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For the period from establishment on 16 November 2017 to 31 December 2018

10) Brokerage commissions revenues

Brokerage commissions revenues - foreign currencies
Brokerage commissions revenues - Amman stock exchange

11) Salaries, wages and other benefits

Salaries and other benefits
Commissions

Social security

Health Insurace

=13

For the period from
establishment on 16
November 2017 to
31 December 2018

JD

478,022
1,992

480,014

For the period from
establishment on 16
November 2017 to
31 December 2018

Jb

289,330
83,108
32,236
18,607

423,281
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12) Administrative expenses

For the period from
establishment on 16

November 2017 to
31 December 2018
JD

Rents 54,424
Commercial Gestures 27,446
Start-up 25,823
Depreciations and amortizations 23,637
Hospitality 21,287
Bank charges 16,803
Fees, licenses and subscriptions 15,817
Water and electricity 13,704
Professional fees 10,235
Stationary 9,647
Cleaning 8,322
Travel and transportations 7,154
Communications 6,722
Maintenance 3,528
Traning 2,100
Donations 2,036
Others 7,928
256,613

' 13) Related parties
31 December 2018

Related party Type of Transaction
Related Party relationship transaction amount Balance
JD JD
Due from related party - current
Credit Financier Invest {DIFC) Limited Sister company  Commissions 13,245 13,245
Due from related party - non current
White lable
Credit Financier Invest {DIFC) Limited Sister company deposits 13,245 70,900
Due to related party
Holding Paid-in capital
CFl Group Holding Limited company deposit 2,815,306 35,306
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