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Report on Review of Interim Condensed Financial Information

To Messrs. Shareholders

Credit Financial Invest for Financial Brokerage
Limited Liability Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim condensed statement of financial position of Credit Financial Invest for
Financial Brokerage (Limited Liability Company), as at June 30, 2022, and the related interim condensed
statements of comprehensive income, changes in equity and cash flows for the six months period then
ended. Management is responsible for the preparation and fair presentation of this interim financial
information in accordance with International Financial Reporting Standard no. (34) "Interim Financial

Reporting". Our responsibility is to express a conclusion about this interim financial information based on
our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Abu-Ghazaleh & Ccil‘. International

Mohammad Al-Azraq

o (License # 1000)

—— Amman July 27, 2022
TAGUCI Building T]E"f" 1REROETHE F . - ‘Uij'ﬁl o3l O Aaala (i
104 Mecca Street, Um-Uthaina, Amman, Jordan ~ =8 £ ORUM OF L1IRMS G olas Al al e p Li Y g
Tel: +962 6 5100 900 . +49Y 1T oY G redily
Fax: +962 6 5100 601 tagi.com FATY T 0Y 0 e 10 sl
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Credit Financial Invest For Financial Brokerage
Limited Liability Company
Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of financial position as at June 30, 2022 - (reviewed and unaudited)

ASSETS
Current Assets

Current accounts at banks

Current accounts at banks and credit cards balances
against financial brokerage customers payables

Brokerage customers receivables
Other debit balances
Related parties receivable

Total current assets

Non-current Assets
Intangible assets
Property and equipment
Right of use asset

Total non-current asset

Total Assets

LIABILITIES AND EQUITY

Current Liabilities

Financial brokerage customers payables
Accounts payables and other credit balances
Lease liability - short term

Total current liabilities

Non-Current Liabilities
Lease liability - long term

Total Liabilities

Equity

Capital

Statutory reserve
Accumulated (losses) earnings
Net equity

Total Liabilities and Equity

June 30, 2022 December 31, 2021
Notes (Reviewed and unaudited) (Audited)
D JD
3 3,728,433 736,781
6,419,526 5,376,894
4 | 518,147 436,325
5 1,191,686 1,412,515
6 267,039 208,775
12,124,831 8,171,290
239,607 233,334
370,145 354,776
252,259 280,807
862,011 868,917
12,986,842 9,040,207
7 6,872,669 5,250,022
1,035,360 632,455
57,557 57,557
7,965,586 5,940,034
128,868 209,976
8,094,454 6,150,010
5,000,000 2,780,000
89,080 89,080
(196,692) 21,117
4,892,388 2,890,197
12,986,842 9,040,207




Credit Financial Invest For Financial Brokerage

Limited Liability Company

Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of comprehensive income for the six months ended June 30, 2022 -

(reviewed and unaudited)

Revenue

Brokerage commissions, net

Other revenues

Total

Expenses

Marketing expenses
Administrative expenses

Finance cost - lease liability interest

Total
(Loss) profit before tax

Income tax paid for previous years

(Loss) profit

For the six months ended in June 30

2022 2021
JD JD
2,275,034 1,772,693
77,256 24,390
2,352,290 © 1,797,083
(1,007,172) (826,746)
(1,508,675) (766,598)
(2,942) (8,719)
(2,518,789) (1,602,063)
(166,499) 195,020
(51,310) .
(217,809) 195,020




Credit Financial Invest For Financial Brokerage
Limited Liability Company
Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of changes in equity for the six months ended June 30, 2022

- (reviewed and unaudited)

For the six months ended June 30, 2022

Balance as at January 1, 2022
Increase in capital (note - §)

Loss

Balance as at June 30, 2022

For the six months ended June 30, 2021

Balance as at January 1, 2021
Profit

Balance as at June 30, 2021

Accumulated (losses)

Capital Statutory reserve earnings Net

JD JD JD JD
2,780,000 89,080 21,117 2890197
2,220,000 2,220,000
(217,809) (217,809)
5,000,000 89,080 (196,692) 4,892,388
2,780,000 32951 (322,389) 2,490,562
195,020 195,020
2,780,000 32,951 (127,369) 2,685,582




Limited Liability Company
Amman - The Hashemite Kingdom of Jordan

- (reviewed and unaudited)

Credit Financial Invest For Financial Brokerage

Interim condensed statement of cash flows for the six months ended June 30, 2022

For the six months ended in June 30

2022 2021
Cash flows from operating activities JD JD
(Loss) profit before tax (166,499) 195,020
Adjustments for :
Depreciation and amortization 51,233 37,876
Depreciation right of use asset 28177 48,208
Lease liability interest expenses 2942 8,719
Changes in operating assets and liabilities:
Current accounts at banks and credit cards balances against
financial brokerage customers payables (1,042,632) (2,061,426
Brokerage customers receivables (81,822) (398,425)
Other debit balances 221,819 121,147
Related parties receivable (58,264) (171,122)
Financial brokerage customers payables 1,622,647 2,078,170
Accounts payables and other credit balances 351,595 25490
Net cash from operating activities 929,196 (116,343)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (72,875) (7.799)
Net cash from investing activities (72,875) (7,799)
CASH FLOWS FROM FINANCING ACTIVITIES
Paid from lease liability (84,6609) (112,949)
Increase in capital 2,220,000 -
Net cash from financing activities 2,135,331 (112,949)
Net change in cash and cash equivalents 2,991,652 (237,091)
Cash and cash equivalents- beginning of period 736,781 636,574
Cash and cash equivalents- end of period 3,728,433 399,483




Credit Financial Invest For Financial Brokerage
Limited Liability Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim condensed financial statements for the six months ended June 30, 2022

1. General

- Credit Financial Invest For Financial Brokerage was established on November 16, 2017 and
registered as a limited liability company in the companies control department at the Ministry of
Industry and Trade under the number (49631).

~ The main activities of the Company are:

— Commission broker.
— Purchase and sale of shares, bonds and securities in domestic and foreign markets.
~ The company is fully owned by CFI group holding limited - Cyprus.

2. Significant accounting policies

— The interim condensed financial information for the Company were prepared according to
International Accounting Standard (34) “Interim Financial Reporting”. _

— Accounting policies used in preparing the interim financial statement are consistent with those
policies used in preparing the financial statements for the year ended December 31, 2021.

. 3. Current accounts at banks

June 30,2022 December 31, 2021
(reviewed and unaudited) (audited)
JD D
Banks current accounts - foreign currency 3,539,065 616,481
Banks current accounts - JD 224,527 155,459
Less: Expected credit losses allowance - banks (*) (35,159) (35,159)
Net 3,728,433 736,781
4. Brokerage customers receivables
June 30, 2022 December 31, 2021
(reviewed and unaudited) (audited)
JD JD
Brokerage customers receivablés 553,231 471,772
Less: Expected credit losses allowance (*) (35,084) (35,447)
Net 518,147 436,325
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(*) The following is a movement for the expected credit losses allowance during the period/ year:

June 30, 2022 December 31, 2021
(reviewed and unaudited) (audited)
JD JD
Balance - beginning of period/ year 35,447 60,243
Provided during the period/ year - 7,089
Bad debt (363) (31,885)
Balance - end of period year 35,084 35,447
5. Other debit balances
June 30, 2022 December 31, 2021
(reviewed and unaudited) (audited)
JD JD
Guarantee margins 982,474 | 981,000
Prepaid expenses 78,521 98,949
Others 47,152 112,956
Refundable deposits 35,729 34,850
Employees' recievables 28,728 13,974
Accrued commissions 12,887 166,280
Work advances 6,195 4,506
Total 1,191,686 1,412,515

6. Related parties receivables

— Related parties transactions comprise of transactions with shareholders and companies which
shareholder own significant share in them.
— Related parties receivables comprise from the following:

June 30, 2022 December 31, 2021
(reviewed and unaudited) (audited)
JD JD
Credit financial invest (DIFC) limited 200,285 155,576
Credit financial invest Maritius 66,754 53,199
Total ‘ 7 267,039 208,775

— Transactions with related parties are financing in nature.
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7. Financial brokerage customers payables

June 30, 2022 December 31, 2021
(reviewed and unaudited) (audited)
JD D
Customer deposits for trading in international market 7,240,521 6,714,976
Customer deposits for trading in Amman financial market 210,553 85,340
Changes of gains or losses from trading (576,405) (1,550,294)
Total 6,872,669 5,250,022

8. Capital
Based on the extraordinary general assembly meeting minutes held on March 15, 2022, it was
decided to increase the subscribed an paid capital with amount of JD 2,220,000 so the total
company’s capital after the increase amounts JD 5,000,000 and this increase was through cash deposit
in the company’s current account at bank.

9. Covid-19 effects

As a result of the spread of the new Corona virus (COVID-19) in early 2020, and its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, as well as the disruption of economic activities, this has had an impact on the
financial intermediation sector and the purchase and sale of stocks, bonds, securities and all related
business as a result of the quarantine measures established by the Prime Minister through the
placement of the Council of securities commissioners to suspend ASE activity for the period from
March 17, 2020 until May 10, 2020 in accordance with the provisions of article 72 of the Securities Act
No. 18 of 2017, which protects Jordanian traders and companies from the significant adverse effects
of the global financial market due to the repercussions of the global Corona virus.

In preparing the financial statements, management conducted an assessment of a company's viability
as a continuous enterprise and of other risk management practices to manage potential disruptions
to the business’s operations and financial performance that may have been caused by an outbreak
(COVID-19) by assessing the implications of the business's operations. As a result of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least
the 12 months following the reporting period, both with regard to the negative effects of the virus on
the functioning of the business process and the ability to repay its debts in the event that things
return to normal within a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the
amounts declared for the financial and non-financial assets of the entity, which represent the best
management estimates based on observable information. Markets remain volatile and recorded
amounts continue to be sensitive to market fluctuations.



